
Hardy, Hunnewell and Upham Elementary Schools Study

Project and Construction Costs Escalated to Master Plan Sequence

August 25, 2015 (updated 9/16/15)

Scenario 3 - New Hardy, Reno/Add Hunnewell, Close Upham

Construction Cost (based 

on construction start Q2 

2016)

Yearly 

Escalation Q2 2017 Q2 2018 Q4 2018

Total Escalated 

Construction Cost

Total Project 

Cost

New Hardy ES $31,993,171 3.5% $33,112,932 $34,271,885 $34,957,322 $34,957,322

Q2 2017 Q2 2018 Q2 2019 Q2 2020

Reno/Add Hunnewell ES $32,704,077 3.5% $33,848,720 $35,033,425 $36,259,595 $37,528,681 $37,528,681

(w/ parking garage) $64,697,248

$72,486,003 $100,030,684

Scenario 5 - New Upham, Reno/Add Hunnewell, Close Hardy

Construction Cost (based 

on construction start Q2 

2016)

Yearly 

Escalation Q2 2017 Q2 2018 Q4 2018

Total Escalated 

Construction Cost

Total Project 

Cost

New Upham ES $35,204,701 3.5% $36,436,866 $37,712,156 $38,466,399 $38,466,399

Q2 2017 Q2 2018 Q2 2019 Q2 2020

Reno/Add Hunnewell ES $32,704,077 3.5% $33,848,720 $35,033,425 $36,259,595 $37,528,681 $37,528,681

(w/ parking garage) $67,908,778

$75,995,080 $104,873,210

Scenario 7 - Repair Only Hardy, Hunnewell and Upham

Construction Cost (based 

on construction start Q2 

2016)

Yearly 

Escalation Q2 2017 Q2 2018

Total Escalated 

Construction Cost

Total Project 

Cost

Temporary Modulars* $6,217,137 3.5% $6,434,737 $6,659,953 $6,659,953

Q2 2017 Q2 2018 Q2 2019

Repair Hardy ES $13,937,992 3.5% $14,425,822 $14,930,725 $15,453,301 $15,453,301

Q2 2017 Q2 2018 Q2 2019 Q2 2020

Repair Hunnewell ES $10,669,554 3.5% $11,042,988 $11,429,493 $11,829,525 $12,243,559 $12,243,559

Q2 2017 Q2 2018 Q2 2019 Q2 2020 Q2 2021

Repair Upham ES $10,182,256 3.5% $10,538,635 $10,907,487 $11,289,249 $11,684,373 $12,093,326 $12,093,326

$41,006,939

$46,450,138 $64,101,191

*cost includes additional $1,000,000 for full 3 year lease and additional $500,000 for distributed sitework
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